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Introduction 
The Revitalization of the Financial District

The Financial District has historically been the 
heart of New York’s economic engine, support-
ed by the booming financial sector, which was 
the city’s most prevalent industry. 

Today, while the neighborhood’s office sector 
remains dominant, driven by creative tenants 
seeking space downtown, the residential mar-
ket has been growing in prominence. 

This, coupled with a strong tourism sector pro-
pelled by the opening of 1 World Trade Center, 
has driven a retail market previously unseen in 
the area. In addition, some of the city’s best res-
taurants are moving downtown, establishing a 
renewed nightlife in the neighborhood.

This report will explore the changing landscape 
of the Financial District, including the rising res-
idential market, expanding retail destinations, 
and changing office environment. All of these 
factors are combining to transform the Finan-
cial District from a neighborhood dominated by 
the office sector, to a complete live/work com-
munity with amenities that rival the most desir-
able neighborhoods in Manhattan.

Neighborhood Report | The Revitalization of the Financial District

 3 | Ariel Property Advisors  212.544.9500 | arielpa.com 



Ariel Property Advisors | 212.544.9500 | arielpa.com | 4

Neighborhood Report | The Revitalization of the Financial District
Neighborhood Report | The Revitalization of the Financial District

Ariel Property Advisors | 212.544.9500 | arielpa.com | 4



Neighborhood Report | The Revitalization of the Financial District

 5 | Ariel Property Advisors | 212.544.9500 | arielpa.com 

1

1

1

1

1

1

1

1

1

1

1

1

1

1 2

3

1

1

1 2

3

1

1

1

1

1

1

1

1 2

3

1

1

1

1 2

3

3

21

1

3

2

2 3

2 3

2 3

2 3

1

1

1

3

3

32

32

2 3

2

2 3

C E

E

E

A C

E

A

E

C

EC

A C E

A C E

C E

A C E

A C

A

A

A

A

A

A

A C

C

A C

C

C

C

C

C

C

C

C

CA

A

A C

C

C

C

E

E

B D

B

B D

D

D

B

B

B

B

B

B D

B

B

B

B

F

DB

B D

F M

B D

F M

B D F

M

F

F

F
F

F

M

M

M M

M

F

F

F

F

B D

B D

FB D

M

M

M

F

B D

M

N

R

Q

N

R

N R

N R

N

R

N R

N R

Q

Q

N

N Q

N

R

N

R

R

Q
R

Q N

R

Q

RN

N

Q

Q

R

Q

7 7 7

7

J

J

J

Z

Z

Z

Z

J

J

Z

J Z

Z

4 5

6

6

6

6

6

6

4 5

6

6

6

6

54

6

6

6

4 5

6

6

4 5

4

5

4 5 6

6

6

4 5

6

4 5

4 5

5

4

6

6

S

S

L

L L L
L L

METRO
NORTH

METRO NORTH

METRO 
NORTH

125 St

Columbia
University

Pkwy (110 St) Pkwy (110 St) North (110 St)

116 St

Cathedral Cathedral

116 St116 St

Central Park 

WARD’S 
ISLAND

LIRR, AMTRAK

WATERSIDE
PLAZA

EAST 
RIVER
PARK

Hunter
College

ROOSEVELT 
ISLAND 

TRAMWAY

59 St

51 St

49 St

Lexington
Av / 63 St

68 St

Lexington
Av / 53 St

Times Sq
42 St

42 St

66 St Lincoln Ctr

59 St
5 Av / 59 StColumbus

Circle

Bryant
Park

47-50 Sts
Rockefeller Ctr

42 St
Port Authority
Bus Terminal 

Lexington
Av / 59 St

5 Av

Grand
Central

42 St

Times Sq
42 St

81 St - Museum of
Natural History

34 St
Herald Sq

34 St
Penn Station

34 St
Penn Station

28 St
28 St

M34A

M15

South
Ferry

Bowling
Green

Broad StWall
St

Wall St

Whitehall
St 

Rector St

Chamber St

Chambers St

Franklin St

City
Hall

Canal St Canal St
Canal St Canal St

Bowery

Spring St

Spring St

Canal St

Canal St

Houston St

Christopher St
Sheridan Sq

W 4 St

Astor Pl

14 St

14 St
8 Av 

6 Av 

14 St

18 St

8 St - NYU

14 St
Union Sq

14 St
Union Sq

23 St

PATH

PATH

PATH

PATH

PATH

PATH

TAXI

28 St

23 St23 St23 St

23 St

Grand St

Delancey St

Essex St

SBS
South-
 bound
stop only

Prince St

Bleecker St

Broadway-
Lafayette St

1 Avenue 3 Avenue 

2 Avenue 

East
Broadway

Chambers St

 

 

      

 

 

      

 

 

    

 

BAKER
FIELD

ISHAM

DYCKMAN
NOUSE

PARK

BATTERY
 PARK

BMCC

INWOOD HILL

BR
O

AD
W

AY
BR

ID
G

E

NATURE CENTRE

THE 
CLOISTERN 

MUSEUM

FORT 
TRYON 

PARK

PETER JAY SHARP 
BOATHOUSE

FORT 
WASHINGTON

PARK

RIVERBANK 
STATE PARK

ST NICHOLAS
PARK

GRANT’S
TOMB

COLUMBIA 
UNIVERSITY

MORNINGSIDE 
PARK

CATHEDRAL 
OF ST JOHN
THE DIVINE

DANA DISCOVERY 
CENTRAL

LASKER 
RINK

HARLEM 
MEER

MUSEO DEL 
BARRIO

MUSEUO OF THE 
CITY OF NEW YORK

NORT
MEADOW

GRACIE
MANSION

CARL
SCHURZ

PARK

JEWISH MUSEUM

RESERVOIR

GREAT
LAWNCHILDREN’S

MUSEUM OF
MANHATTAN

79 ST
BOAT
BASIN

LAKE

BELVEDERE CASTLE
NATURE CENTRE

WHITNEY
MUSEUM

JOHN
JAY

PARK

ASIA SOCIETY

HUNTER COLLEGE

ROCKEFELLER
UNIVERSITY

NEW-YORK
HISTORICAL SOCIETY

FRICK
COLLECTION

SHEEP
MEADOWN

JOHN JAY
COLLEGE

FORDHAM
UNIVERSITY COLUMBUS

CIRCLE

DE WITT 
CLINTON

PARK

HUDSON
RIVER 
PARK

HUDSON
RIVER 
PARK

PIER 92

PIER 86

PIER 79
PIER 78

PIER 84
NY WATER TAXI

PIER 83
CIRCLE LINE

PIER 81
WORLD YACHT

AMTRAK, NJ TRANSIT

PIER 63
NY WATER TAXI

NELSON
ROCKEFELLER

PARK

FERRIES TO BEW JERSEY

NORT COVE
FERRIES TO

NJ LIBERTY STATE PARK
NY WATER

BATTERY
PARK CITY

SOUTH COVE

JEWISH HERITAGE 
MUSEUM

SLIP 6
NY WATER TAXI

SOUTH ST

FERRIES TO: ELLIS ISLAND,
STATUE OF LIBERTY

PIER 5
FERRIES TO

STATEN ISLAND
(ST. GEORGE)

PIER 11
EAST RIVER FERRY

NY WATER TAXI
FERRIES TO NJ

PIER 17
NY WATER TAXI

VIETNAM 
VETERAN’S
MEMORIAL

NYSE

CHARGING
 BULL

9/11 MEMORIAL

WORLD
TRADE 

CENTER 

WFC

PIER 45
NY WATER TAXI

PIER 40

H
IG

H
 L

IN
E

CHELSEA
PIERS

ABINGDONSO

HIGH LINE 
ELEVATED 

PARK

FERRIES TO
NEW JERSEY

PIER 90
PASSENGER SHIP

TERMINAL

INTREPID
SEA-AIR-SPACE

MUSEUM

MUSEUM OF
MODERN ART

RADIO CITY

ROCKEFELLER
CENTER

GRAND
CENTRAL
TERMINAL

TIMES SQUARE

HELIPORT

E 34 St PIER
East River Ferry
NY Water Taxi
Ferries to NJ

WOLLMAN RINK

CENTRAL PARK ZOO

POND

COOPER-HEWITT
MUSEUM

NATIONAL ACADEMY
MUSEUM

GUGGENHEIM
MUSEUM

HAYDEN

METROPOLITAN
MUSEUM 

OF ART

AMERICAN

RIVERSIDE
PARK

APOLLO 
THEATRE

STUDIO 
MUSEUM 

IN HARLEM
MARCUS 
GARVEY 

PARK

JEFFERSON 
PARK

WESLEY 
WILLIAMS PL

CITY 
COLLEGE

SCHOMBURG
CENTRE

JACKIE 
ROBINSON 

PARK

WASHINGTON

MACOMBS 

145 ST BRIDGE

MADISON AV BRIDGE

3 A
V 

BR
ID

GE

W
ILL

IS 
AV

 B
RI

DGE

RO
BE

RT
 F

. K
EN

N
ED

Y 
BR

ID
G

E

ROBERT F. KENNEDY BRIDGE

ROBERT F. KENNEDY BRIDGE

BRIDGE

YESHIVA
UNIVERSITY

ICAHN 
STADIUM

HIGHBRIDGE
PARK

GRORGE WASHINGTON
BRIDGE BUS STATION

MORRIS-JUMEL
MANSION

LITTLE RED 
LIGHTHOUSE

AUDUBON
TERRACE

SOUTH STREET
SEAPORT

BROADW
AY

LEROY STMORTON ST

 

W 116 ST

W 120 ST

 

 

9 AV

 

HE
NR

Y 
HU

DS
O

N 
BR

ID
GE

 

ST
N

IC
H

O
LAS

AV

UNIVERSITY
HEIGHTS
BRIDGE

 

Bx7 to 
Riverdale/
263 St via
Riverdale Av

Bx20 to  
Riverdale/
246 St via
Henry Hudson Pkwy

Bx12 to Bay Plaza 
via Fordham Rd. and 
Pelham Pkwy
(To Orchard Beach 
summers only)

Bx3 Riverdale
238 St - Bway
Bx11 to West
Farm Rd via 170 St
Bx13 to Yankee 
Stadium via 
Odgen Av
Bx35 to West 
Farms Rd via 167 St
Bx36 to Olmstead
Av/Randall Av 
via 180 St

Bx6 to Hunts
Pt Food Ctr via 
Yankee Stadium

Bx19 to Botanical 
Garden via 
Southern Blvd

Bx15 from 
Fordham Plaza

Bx15 to Fordham 
Plaza via Third Av

Q102 to Astoria
27 Av - 2St

Q32 to Jackson Heights
81 St - Northen Blvd

Q30 to Jamaica
109 Av - 157 St

Q101 to Astoria
19 Av - Hazen St

M60 LaGuardia 
Airport

V
A 

2
1

M15 Local

   

PA
RK

  T
ER

R 
W

ES
T 

   
   

W 215 ST

INWOOD 207 ST

W 204 ST

ACADEMY ST

ELLWOOD ST

RIVER SID
E D

RIVE

BEN
N

ETT AV

O
VERLO

O
K TERRACE

CABRINI BLVD

GEORGE WASHINGTON BRIDGE

FO
RT W

ASH
IN

G
TO

N
 AV

H
EN

RY H
U

D
SO

N
 PARKW

AY

RIVERSIDE DR
H

AVEN
 AV

FO
RT W

ASH
IN

G
TO

N
 AV

RIVERSIDE DR

RIVERSID
E D

R

RI
VE

RS
ID

E 
D

R

DR MARTIN LUTHER KING BLVD

DR MARTIN LUTHER KING BLVD

HILLSIDE AV

W 190 ST

W 191 ST

W 190 ST

W 186 ST

181 ST
W 181 ST

W 179 ST

W 179 ST

W 178 ST

W 177 ST

W 175 ST

W 168 ST

W 165 ST

W 163 ST

W 157 ST

W 155 ST

W 150 ST

W 147 ST W 147 ST

W 146 ST

W 145 STW 145 ST

W 143 ST

W 139 ST

135 ST

W 139 ST

W 137 STW 137 ST

W 135 ST

W 129 ST

W 116 ST

W 113 ST

W 105 ST

W 104 ST

W 103 ST W 103 ST
103 ST 103 ST

W 101 ST

W 97 ST W 97 ST

W 96 ST

W 91 ST

W 87 ST

W 83 ST

W 81 ST

W 79 ST

W 77 ST

W 75 ST

W 72 ST

W 66 ST

W 65 ST

W 62 ST

W 58 ST

W 57 STW 57 ST

W 47 ST

W 46 ST

W 43 ST

W 44 ST

W 34 ST W 34 ST

W 35 ST

W 37 ST

W 36 ST

W 38 ST

W 39 ST

W 42 ST

W 40 ST

W 41 ST

W 33 ST

W 45 ST

W 49 ST W 49 ST

W 50 ST

W 54 ST

W 53 ST W 53 ST

5 Av / 53 St

W 50 ST

W 57 ST

63 ST

57 ST

W 66 ST

W 70 ST

W 86 ST

96 ST

96 ST

86 ST

72 ST

79 ST

86 ST

W 100 ST

DUKE ELINGTON BLVD W 106 ST

W 116 ST

W 112 ST

E 116 ST

E 112 ST

E 110 STE 110 ST

E 106 ST E 106 ST

E 105 ST

E 104 ST

E 102 ST

E 100 ST

E 97 ST

E 96 ST

E 94 ST

E 92 ST

E 91 ST

E 89 ST

E 86 ST

E 83 ST

E 80 ST

E 79 STE 79 ST

E 77 ST

E 72 ST E 72 ST

E 70 ST

E 68 ST

E 67 ST

E 65 ST

E 60 STE 60 ST

E 59 ST

E 57 STE 57 ST

E 55 ST

E 53 ST

E 50 ST

E 49 ST

E 48 ST

E 47 ST

E 44 ST

E 42 ST

E 41 ST

E 38 ST

E 36 ST

E 34 ST

E 33 ST

E 29 ST

E 26 ST

W 32 STW 32 ST

W 31 ST W 31 ST

W 30 ST W 30 STW 30 ST

W 29 ST

W 27 ST

W 25 ST

W 23 ST W 23 ST E 23 ST E 23 ST

E 25 ST

E 24 ST

E 28 ST

W 21 ST

W 19 ST

W 20 ST E 20 ST E 20 ST

E 18 ST

E 16 ST

E 14 ST

E 10 ST

E 11 ST

E 9 ST

E 7 ST

E 5 ST

E 4 ST

E 2 ST

E 1 ST

E 3 ST

W 18 ST W 18 ST

W 9 ST

W 8 ST

W 4 ST

W 3 ST

E 8 ST

W 16 ST

W 17 ST

W 14 STW 14 ST

W 24 STW 24 ST

W 28 ST W 28 ST

W 26 ST W 26 ST

33 ST

E 53 ST

E 61 ST

E 63 STE 63 ST

E 71 ST

E 75 ST

77 ST

E 83 ST

E 84 ST

E 96 ST

110 ST

103 ST

96 ST

86 ST

125 ST

137 ST
CITY COLLEGE

W 135 ST

135 ST

125 ST

125 ST

W 131 ST

W 122 ST

W 130 ST

E 126 ST

E 120 ST

116 ST

E 125 ST

E 124 ST

HA
M

ILT
O

N 
PL

CO
N

VE
N

T 
AV

CL
AR

EN
O

N
T 

AV

M
O

RN
IN

G
SI

D
E 

D
R

M
O

RN
IN

G
SI

D
E 

AV

M
AN

H
AT

TA
N

 A
V

145 ST

W 150 ST

155 ST

145 ST

Harlem 148 St

157 ST

W 166 ST

Washington hts 
168 St 

168 ST Amsterdam Av

W 180 ST

W 178 ST

FO
RT

 G
ER

G
E 

AV

ST
 N

IC
H

O
LA

S 
AV

AU
D

U
BO

N
 A

V

AM
ST

ER
D

AM
 A

V

H
AR

LE
M

 R
IV

ER
 D

RI
VE

ED
G

EC
O

M
BE

 A
V

ED
G

EC
O

M
BE

 A
V

BR
AD

H
U

RS
T 

AV

FR
ED

ER
IC

K 
D

O
U

G
LA

SS
 B

LV
D

FR
ED

ER
IC

K 
D

O
U

G
LA

SS
 B

LV
D

LE
N

O
X 

AV

AD
AM

 C
LA

YT
O

N
 P

O
W

EL
L 

JR
 B

LV
D

 (7
 A

VE
N

U
E)

M
T 

M
O

RR
IS

 P
AR

K 
W

M
AD

IS
O

N
 A

V
M

AD
IS

O
N

 A
V

M
AD

IS
O

N
 A

V
M

AD
IS

O
N

 A
V

U
N

IV
ER

SI
TY

 P
L

BANK ST

BETHUNE ST

JANE ST

W 11 ST

W 10 ST

PERRY ST

GREENWICH AV

CHARLES ST

CHRISTOPHER ST

WHOSTON ST

AV O
F TH

E AM
ERICAS

WHOSTON ST

PRINCE ST

SPRING ST

BROOME ST

VESTRY ST

FRANKLIN ST

CHAMBERS ST

VESEY ST

W THAMES ST

RECTOR ST

CORTLANDT ST

RIVER TERRAE

N
.EN

D
 AV MURRAY ST

HARRISON ST WORTH ST

PARK ROW

FRANKFORT ST

GRAND ST

SPRING ST

CANAL ST

GREENW
ICH ST

HUDSO
N ST

W
ASHINGTO

N ST

M
AC

 D
O

U
G

AL
 S

T

SU
LL

IV
AN

 S
T

TH
O

M
PS

O
N

 S
T

LA
 G

U
AR

D
IA

 P
L

BLEECKER ST

BW
AY

ST MARKS PL

E HOUSTON ST

CANAL ST

STANTON ST

BROOME ST

RIVINGTON ST

DELANCEY ST

GRAND ST

MADISON ST

CHERRY ST

LA
FA

YE
TT

E 
ST

LA
FA

YE
TT

E 
ST

PA
RK

 A
V

LE
XI

N
G

TO
N

 A
V

LE
XI

N
G

TO
N

 A
V

LE
XI

N
G

TO
N

 A
V

LE
XI

N
G

TO
N

 A
V

AV
EN

U
E 

C

AV
EN

U
E 

B

AV
EN

U
E 

A

M
U

LB
ER

RY
 S

T

VARICK ST

M
O

TT
 S

T

BO
W

ER
Y

CH
RY

ST
IE

 S
T

CE
N

TR
E 

ST

CH
U

RC
H

 S
T

TR
IN

IT
Y 

PL

N
AS

SA
U

 S
T

W
IL

LI
AM

 S
T

G
O

LD
 S

T

PE
AR

L 
ST

PE
AR

L S
T

FR
O

NT
 ST

ST
 J

AM
ES

 P
L

W
AT

ER
 S

T

AL
LE

N
 S

T

CO
LU

M
BIA ST

CLIN
TO

N
 ST

CLINTON ST

CATHERINE ST

MONTGOMERY ST

RUTGERS ST

JACKSON ST

CHERRY ST

PITT ST

LEW
IS ST

SU
FFO

LK ST

LU
D

LO
W

 ST

O
RCH

ARD
 ST

ELD
RID

G
E ST

N
O

RFO
LK ST

ESSEX ST

AV
EN

U
E 

D

YO
RK

 A
V

YO
RK

 A
V

EA
ST

 E
N

D
 A

V

PL
EA

SA
N

T 
AV

PALADINO AV
FD

R D
RIVE

FD
R 

D
RI

VE

FD
R 

D
RI

VE

FDR DRIVE

FD
R D

RIVE

M
AI

N
 S

T

H
ARLEM

 RIVER D
R

HARLEM RIVER DR

SH
ER

MAN AV

VER
MILY

EA
 AV

SE
AM

AN
 A

V

DYCKMAN ST

DYCKMAN ST

TE
N

TH
 A

V

207 St

W 201 ST

ISHAM STW 207 St

BR
O

AD
W

AY

BR
O

AD
W

AY

BR
O

AD
W

AY
BR

O
AD

W
AY

BR
O

AD
W

AY

BR
O

AD
W

AY

BRO
ADW

AY

BRO
ADW

AY

BRO
ADW

AY

BR
O

AD
W

AY

BR
O

AD
W

AY

E BROADWAY

W
 B

RO
AD

W
AY

W
 B

RO
AD

W
AY

W
AD

SW
O

RT
H

 A
V

RIVERSID
E D

R

RIVERSID
E D

R

RI
VE

RS
ID

E 
BL

VD

FR
EE

D
O

M
 P

L

AM
ST

ER
D

AM
 A

V
AM

ST
ER

D
AM

 A
V

AM
ST

ER
D

AM
 A

V
AM

ST
ER

D
AM

 A
V

CO
LU

M
BU

S 
AV

CE
N

TR
AL

 P
AR

K 
W

ES
T

W
ES

TE
N

D
 A

V
W

ES
TE

N
D

 A
V

ST N
ICH

O
LAS AV

ST N
ICH

O
LAS AV

ST N
ICH

O
LAS AV

DAM BRIDGE

5 
AV

5 
AV

3 
AV 2 
AV

1 
AV

INWOOD HILL
PARK

MUSEUM OF
NATURAL 
HISTORY

PLANETARIUM

LINCOLN 
CENTRE

AMERICAN
FOLK ART
MUSEUM

3 
AV

3 
AV

2 
AV

1 
AV

5 
AV

6 
AV

6 
AV

6 
AV

5 
AV

7 
AV

7 
AV

 S

8 
AV

8 
AV

7 
AV

8 
AV

9 
AV

10
 A

V

9 
AV

10
 A

V

11
 A

V
11

 A
V

12
 A

V

12
 A

V

W
ES

T 
ST

W
ES

T 
ST

W
ES

T 
ST

W
ES

T 
ST

BATTERY PL STATE ST

G
REEN

W
ICH

WALL ST

W
AT

ER
 S

T

FULTON ST

SO
UT

H 
ST

BRO
AD ST

PE
AR

L S
T

WHITEHALL ST

1 PL

3 
AV

3 
AV

4 
AV 2 
AV

1 
AV

2 
AV 1 
AV

2 
AV

1 
AV

PA
RK

 A
V

PA
RK

 A
V

PA
RK

 A
V

AV
EN

U
E 

O
F 

TH
E 

AM
ER

IC
AS

PA
RK

 A
V

PA
RK

 A
V 

SO
U

TH

ED KOCH QUEENSBORO BRIDGE

WILLIAMSBURG BRIDGE

MANHATTAN BRIDGE

BROOKLYN BRIDGE

UNITED
NATIONS

MORGAN
LIBRARY

MADISON
SQUARE

PARK

UNION
SQUARE

PARK

PETER COOPER
VILLAGE

STUYVESANT
TOWNSTUYVESANT

SQUARE
PARK

TOMPKINS
SQUARE

PARK

THE 
COOPER
UNION

WASHINGTON
SQUARE

PARK
NYU

BARUCH
COLLEGE

GRAMERCY
PARK

EMPIRE STATE 
BUILDING

HERALD
SQUARE

PORT
AUTOHORITY
BUS TERMINAL

NEW YORK
PUBLIC
LIBRARY

PENN
STATION

MADISON 
SQUARE
GARDEN

FASHION
INSTITUTE OF 
TECHNOLOGY

LIRR NJ
TRANSIT
AMTRAK

JAVITS
CENTRE

CARNEGIE HALL

With the completion of Fulton Center, transportation in the Financial District has never been 
more accessible. Nine subway lines and the PATH Train are connected in a modern and conve-
nient subway station, serving 300,000 daily commuters and supporting a new retail hub man-
aged by the Westfield Group.
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Retail Hub byprojected to serve 

300,000
commuters daily

The complex is part of a

$1.4 Billion
Development project
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Transportation Improvements 
Project to Improve Fulton Street Subway Station
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The Financial District has seen a shift in office tenancy in recent years from the traditional finance 
and banking tenants to the emerging TAMI tenants. These tenants generally have sought sub-
prime office space (Class B or C), but now are seeking more Class A office space, driving demand 
for office units in a neighborhood with no shortage of office supply. From Q1 2011 to Q1 2015, 
47% of relocations to the Financial District were TAMI tenants, showing a growing prevalence of 
creative tenants in a traditionally finance-driven office market.

8%
Law

11%
Other

  7%
Professional

 

12%
FIRE*
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Education
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Consumer 
Products

 

47%
TAMI

Lower manhattan relocations by 
industry Sector, q1 2011 - q1 2015

20+ Top 10 47%
Ad Agencies

Relocated to FiDi
Relocations (by Sq. Ft.) were

Nontraditional Tenants
Of Relocations Since 2011 

were TAMI Tenants

*Finance, Insurance, and Real Estate 
Source: “Lower Manhattan Real Estate Market Overview, Q1 2015,” Alliance for Downtown New York

Dominant Office Market 
 TAMI (Technology. Advertising. Media. Information.)
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Tenants Coming to FiDi:

A Retail Destination

of retail space planned in the near future

retail rent along major corridors

estimated retail spending potential 
of Lower Manhattan employees

The neighborhood’s retail, including Westfield’s Fulton Center and the nearby Brookfield 
Place, benefits from the newly-completed One World Trade Center, a growing residential 
presence, and a booming tourism sector.

$2.1 billion

$234/SF
4% increase vs. 2H 2014

2 million
Square Feet
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of retail space planned in the near future

retail rent along major corridors

estimated retail spending potential 
of Lower Manhattan employees
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2,446
Units Planned

760
of which are

condos

Change in residential appeal of the neighborhood (restaurants, bars and shops arriving)

$1,905 VS. $1,260
TriBeCa CONDO average FiDi Condo average

Proximity to TriBeCa makes FiDi relatively less expensive, which has driven price-conscious buyers to the neighborhood

The Financial District is transforming into a residential 
destination, as numerous developments near com-
pletion and several others are commencing. With a 
relative cost advantage to other areas of downtown 
Manhattan, such as TriBeCa and SoHo, FiDi is poised 
to experience a residential revolution. With a grow-
ing appeal, shops and restaurants are slated to move 
to the neighborhood, including Le District at Brook-
field Place, Eataly, and Nobu.

An Emerging Residential Community

New Residential Buildings
planned for Financial District16

Financial District
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An Emerging 
Residential 
Community
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The Beekman (5 Beekman Street)

o	G FI & GB Lodging
o	 68-unit condo tower attached to Thompson Hotel
o	P rice range from $1,600,000 to $15,300,000 (averaging $2,400/SF)

50 West Street

o	T ime Equities
o	 191-unit condo tower designed by Helmut Jahn
o	P rice range from $1,800,000 to $22,600,000 (averaging $2,600/SF)

30 Park Place

o	S ilverstein Properties
o	 157 units on top of the Four Seasons Hotel
o	D esigned by A.M. Stern
o	P rice range from $2,600,000 to $60,000,000 (averaging $3,200/SF)

125 Greenwich Street

o	M ichael Shvo / Bizzi & Partners
o	 1,356 foot-tall tower
o	 128 units designed by Rafael Vinoly

New Construction
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Woolworth Building

o	C onversion by Alchemy Properties
o	P rice range from $3,400,000 to $110,000,000
	 (Averaging $3,200/SF)

70 Pine Street

o	C onversion by Rose Associates
o	 Former home of AIG
o	 644 rental units and a 132-unit extended stay hotel

180 Water Street

o	M etro Loft Management is adding 7 stories and
	 9,000 sq. ft. of outdoor space
o	 Former office building
o	 555 units
o	E xpected completion in Spring 2016

In addition to new constructions, developers have been taking advantage of the existing building stock 
that FiDi has to offer for residential conversion projects. Iconic office buildings such as the Woolworth 
Building and 70 Pine Street are undergoing conversions to luxury apartments, a sign of the neighbor-
hood’s shifting appeal from an office and business hub to a residential destination.

Conversion Projects
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Financial District Reborn
South Street Seaport Development
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Plans include Pier 17, a 4-story retail development - completion set for 2017

Residential condominium tower planned as well, but no plans have been
approved by the city yet

Mix of retail, office, residential, with a multipurpose space for concerts, 
films and special events.

Infrastructure improvements, as well as a new school 
and an improved Maritime Museum

$1.5 billion development

South Street
Seaport Development

Developed by:
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Plans include Pier 17, a 4-story retail development - completion set for 2017

Mix of retail, office, residential, with a multipurpose space for concerts, 
films and special events.

Infrastructure improvements, as well as a new school 
and an improved Maritime Museum
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WHAT’S 
NEXT
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WHAT’S 
NEXT

Booming population +170%

Transforming skyline

62,000 VS 22,900
people today people in 2000

Residential developments will push the skyline to new heights
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WHAT’S NEXT 
The Revitalization of the Financial District

Conversions and developments are just the tip of the iceberg, as the area 
completes its transformation into a prime residential neighborhood.

While the Financial District has traditionally been a strong of-
fice hub, the neighborhood has recently diversified to include 
a desirable residential community as well. With the area’s re-
cent developments, such as Brookfield Place and Fulton Center, 
along with some of the city’s most recognizable restaurants, the 
neighborhood’s growing residential appeal cannot be denied. 
As these projects move to completion in the coming months, 
and more details are revealed about the South Street Seaport 
mega-development, the Financial District will continue to de-
velop into a true live-work community.
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investment income, the tax bracket, and other factors which your tax advisor and/or legal counsel should evaluate. The prospective buyer should carefully verify each item of income, and all other information contained herein.
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